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Abstract
This study aimed to evaluate the profitability indicators of Libyan commercial

banks before and after the implementation of Law No. (1) of 2013 concerning the
transition to Islamic banking.The study focused on two Libyan commercial banks as
a sample: Al-Jumhouria Bank and Al-Wahda Bank. The study's significance lies in
the fact that banks are a crucial pillar of the national economy, and there is a need to
understand the impact of this law on profitability indicators, which serve as a measure
of financial performance during the transition to an Islamic banking system. The
study employed a descriptive, analytical, and comparative methodology, collecting
data from the annual reports and financial statements of the banks concerned for the
period from 2008 to 2022. The study focused on the main profitability indicators,
namely return on assets, return on equity, return on deposits, and return on available
funds. The study concluded that the impact of applying the law was mixed on
profitability indicators, as there was a noticeable decline in some of the profitability
indicators of the Republic Bank, while those indicators recorded an improvement
during the period after the transition to the Unity Bank after applying the law
compared to the period before it. The study recommended the necessity of developing
financial instruments that comply with the provisions and controls of Islamic Sharia
to support profitability, diversifying the financing formulas provided, not being
satisfied with debt formulas, and moving beyond them to formulas that comply with
the essence of Islamic finance, such as partnership formulas, and training human
resources to be able to deal with such formulas, and achieving balance within Libyan
banks.
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0.9 19,595,967 0.35 11,585,769,647 0.4 11,062,976,739 0.03 522,792,908 0.07 25,933,113,750 2012
-1 25,558,185 -0.2 9,341,692,717 -0.2 8,802,872,109 0,03 538,820,608 0.05 27,348,690,608 2013
-0.9 2,090,700 -0.06 8,764,229,457 -0.06 8,236,689,253 -0.02 527,540,204 -0.05 25,887,851,200 2014
0.3 2,719,596 0.09 9,542,622,903 0.09 9,012,907,238 0.004 529,715,665 -0.02 25,327,242,215 2015
-0.2 2,175,461 0.26 12,049,862,727 0.27 11,452,269,500 0.13 557,593,227 0.06 26,912,287,457 2016
31.12 69,877,563 -0.004 12,005,002,319 -0.01 11,301,735,849 0.18 703,266,470 0.1 29,715,510,840 2017
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%0.02 %0.02 %0.36 %0.008 2016
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T-TEST GROUPS=i a4ll(1 2)
IMISSING=ANALYSIS
IVARIABLES=43 ) s¢aa)l_J s:aV)

JCRITERIA=CI(.95).

T-Test

Input

Notes
Output Created 01-JAN-2026 13:50:39
Comments

Data C:\Users\MGM\Desktop\ \2025_ ¥ gl Jxd
Ui padl Jgaill 82025 Jasad sav

Active Dataset

Filter

Weight

Split File

N of Rows in Working Data 14

Missing Value Handling

Definition of Missing

File

DataSet3

<none>

<none>

<none>

User defined missing values are treated as missing.

Cases Used  Statistics for each analysis are based on the cases with no

missing or out-of-range data for any variable in the

82

analysis.



Syntax (1 2)<2,=NT-TEST GROUPS=
IMISSING=ANALYSIS
4 )seenll Jpa¥) /VARIABLES=
ICRITERIA=CI(.95).
Resources Processor Time 00:00:00.02

Elapsed Time 00:00:00.03

Group Statistics

aadl N Mean Std. Deviation Std. Error Mean
Joaill J8 Jseal) e dlall 4 seanl) 7 4286 29963 11325
sl 7 1811 .17943 .06782

Independent Samples Test

Levene's Test for Equality of t-test for Equality of
Variances Means
F Sig. t df
sl 8 J sl e sl Equal variances assumed .504 491 1.874 12
Equal variances not assumed 1.874 9.813

Independent Samples Test

t-test for Equality of Means

Std. Error

Sig. (2-tailed) Mean Difference Difference
Jsail) J8 Jpall e sl Equal variances assumed .085 24743 .13200
Equal variances not assumed .091 24743 .13200

Independent Samples Test
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t-test for Equality of Means

95% Confidence Interval of the Difference

Lower Upper
Jsaill Jd J pal) o il Equal variances assumed -.04019- .53504
Equal variances not assumed -.04746- .54232
NEW FILE.
DATASET NAME DataSet5 WINDOW=FRONT.
GRAPH
/IBAR(SIMPLE)=MEAN(«sll) BY J sV,
Graph
Notes
Output Created 01-JAN-2026 14:06:55
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Jsa¥) BY 4edll /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:06.12
Elapsed Time 00:00:03.25
[DataSet5]
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o g2all

50

i emal f il s gl (fpen¥ o S Gl (fgnill ds (s (oot e L
3 4 ) sganll

sa= gl i

Joal o adtall

DATASET ACTIVATE DataSet4.

DATASET ACTIVATE DataSet4.

SAVE OUTFILE="C:\Users\MGM\Desktop\Jai @20 \2025 2V 2202025 Jasai Il '+
'O paall sav'
/COMPRESSED.
T-TEST GROUPS=ci »axll(1 2)
IMISSING=ANALYSIS
IVARIABLES=J 5=/

JCRITERIA=CI(.95).
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T-Test

Notes

Output Created 01-JAN-2026 14:17:27

Comments
Input Data mballne\2025 AV ) JasCi\Users\MGM\Desktop\
SV padll Jaill 2202025 disai dpnall
Active Dataset DataSet4
Filter <none>
Weight <none>
Split File <none>

N of Rows in Working Data 14
File

Missing Value Handling Definition of Missing User defined missing values are treated as missing.

Cases Used  Statistics for each analysis are based on the cases with no
missing or out-of-range data for any variable in the

analysis.
Syntax (1 2)<i sl T-TEST GROUPS=
IMISSING=ANALYSIS
Jds=¥ /VARIABLES=
ICRITERIA=CI(.95).
Resources Processor Time 00:00:00.03

Elapsed Time 00:00:00.03
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[DataSet4] C:\Users\MGM\Desktop\czi_raedl Jsaill 2202025 dagas \2025 Y a )l Jadisav

Group Statistics

< paall N Mean Std. Deviation Std. Error Mean
Jsaill A any J pa¥) e 2ilall Aseaall 7 .0971 .04271 .01614
Jsaill
sl 7 4211 .22343 .08445
Independent Samples Test
t-test for
Levene's Test for Equality of Equality of
Variances Means
F Sig. t
Jsal) L any J pal) e el Equal variances assumed 7.806 .016 -3.768-
Equal variances not assumed -3.768-
Independent Samples Test
t-test for Equality of Means
df Sig. (2-tailed) Mean Difference
Joadl) A 2my Jgea¥) o silall Equal variances assumed 12 .003 -.32400-
Equal variances not assumed 6.438 .008 -.32400-
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Independent Samples Test

t-test for Equality of Means

95% Confidence Interval of the

Difference
Std. Error
Difference Lower Upper
sl dis ay Jsa¥) e wilall Equal variances assumed .08598 -.51133- -.13667-
Equal variances not assumed .08598 -.53096- -.11704-
DATASET ACTIVATE DataSet5.
GRAPH
/IBAR(SIMPLE)=MEAN(#<sl)) BY Js=¥).
Graph
Notes
Output Created 01-JAN-2026 14:22:16
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Jsa¥l) BY 4ell /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:01.40
Elapsed Time 00:00:00.47
[DataSet5]
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DATASET ACTIVATE DataSet3.

T-TEST GROUPS=a a4ll(1 2)
IMISSING=ANALYSIS
IVARIABLES=4,)) 5402l 4Ll

ICRITERIA=CI(.95).

T-Test
Notes
Output Created 01-JAN-2026 14:29:27
Comments
Input Data C:\Users\MGM\Desktop\ d#\2025 das<i \2025 _ad¥) e )l Jads
O padl Jgaill sav

Active Dataset DataSet3
Filter <none>
Weight <none>
Split File <none>
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N of Rows in Working Data File 14

Missing Definition of Missing

Value

Handling

Syntax

Resources  Processor Time 00:00:00.02

Elapsed Time 00:00:00.02

User defined missing values are treated as missing.

Cases Used Statistics for each analysis are based on the cases with no missing or out-

of-range data for any variable in the analysis.
(1 2)<s=lT-TEST GROUPS=
IMISSING=ANALYSIS

4 seeal A8l /VARIABLES=

ICRITERIA=CI(.95).

[DataSet3] C:\Users\MGM\Desktop\cxé radl Jsaill J8\2025 digad \2025 5dY) o)l Jadisav

Group Statistics
8 padll N Mean Std. Deviation Std. Error Mean
Jsaill J8 Al 358 e bl 4y )geaall 7 13.1586 8.68488 3.28257
sl 7 5.8714 4.16732 1.57510

Independent Samples Test

t-test for
Levene's Test for Equality of Equality of
Variances Means
F Sig. t
Jsall J8 ALl géa e xilall Equal variances assumed 4.445 .057 2.001
Equal variances not assumed 2.001
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Independent Samples Test

df

t-test for Equality of Means

Sig. (2-tailed) Mean Difference

Jsaill Ja AWl (3 g8 e 2ilal) Equal variances assumed 12

Equal variances not assumed 8.624

.068 7.28714

.078 7.28714

Independent Samples Test

t-test for Equality of Means

95% Confidence Interval of the Difference

Std. Error
Difference Lower Upper
Jadll I8 ALl (3 g8s e xilal) Equal variances assumed 3.64091 -.64572- 15.22001
Equal variances not assumed 3.64091 -1.00426- 15.57855
GRAPH
IBAR(SIMPLE)=MEAN(i«gll) BY Jsa¥.
Graph
Notes
Output Created 01-JAN-2026 14:32:13
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Jsa¥l) BY 2@l /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:00.50
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Elapsed Time 00:00:00.34
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ATASET ACTIVATE DataSet3.
DATASET ACTIVATE DataSet3.
SAVE OUTFILE="C:\Users\MGM\Desktop\Jas a2 1 \2025 a¥) Jé\2025 disad '+
'O padll Jadll sav'
/COMPRESSED.
DATASET ACTIVATE DataSet4.
T-TEST GROUPS=i_sadl(1 2)
IMISSING=ANALYSIS
IVARIABLES=4sL

JCRITERIA=CI(.95).
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T-Test

Notes

Output Created 01-JAN-2026 14:36:43

Comments
Input Data C:\Users\MGM\Desktop\ gl Jas
Jeadll 202025 disad \2025 A
Ui paall sav

Active Dataset DataSet4
Filter <none>
Weight <none>
Split File <none>

N of Rows in Working Data File 14

Missing Value Handling Definition of Missing User defined missing values are treated as

missing.

Cases Used  Statistics for each analysis are based on the
cases with no missing or out-of-range data

for any variable in the analysis.
Syntax (1 2)<i = T-TEST GROUPS=
IMISSING=ANALYSIS
ikl /VARIABLES=
ICRITERIA=CI(.95).
Resources Processor Time 00:00:00.02

Elapsed Time 00:00:00.03

[DataSet4] C:\Users\MGM\Desktop\cxé_wadll J il 2202025 disad \2025 aY) 2o )l Jadisav
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Group Statistics

8 peanll N Mean Std. Deviation Std. Error Mean
Joaill A 2y ASL) §8a o 2ilall 4y 50aall 7 3.0900 1.36642 .51646
saa gl 7 12.2671 5.80692 2.19481

Independent Samples Test

t-test for
Levene's Test for Equality of Equality of
Variances Means
F Sig. t
Joaill A a2y ASL) (5 8 e 2ilal) Equal variances assumed 4.669 .052 -4.070-
Equal variances not assumed -4.070-

Independent Samples Test

t-test for Equality of Means

df Sig. (2-tailed) Mean Difference
Joal Ao ey ALY (558 e ilal) Equal variances assumed 12 .002 -9.17714-
Equal variances not assumed 6.662 .005 -9.17714-

Independent Samples Test
t-test for Equality of Means

95% Confidence Interval of the

Difference
Std. Error
Difference Lower Upper
Jonill A a2y ASL) (5 g8 e 2ilal) Equal variances assumed 2.25476 -14.08983- -4.26445-
Equal variances not assumed 2.25476 -14.56405- -3.79024-

DATASET ACTIVATE DataSet5.
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GRAPH

IBAR(SIMPLE)=MEAN(iill) BY Jsa¥),

Graph
Notes
Output Created 01-JAN-2026 14:38:40
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Js=¥) BY 4edll /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:00.39
Elapsed Time 00:00:00.28
[DataSet5]
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DATASET ACTIVATE DataSet3.

T-TEST GROUPS=a a4ll(1 2)
IMISSING=ANALYSIS
IVARIABLES=ga )

ICRITERIA=CI(.95).
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T-Test

Notes

Output Created 01-JAN-2026 14:46:04

Comments
Input Data &l JxiCi\Users\MGM\Desktop\
Ji\2025_Jasad dinall alaallae\2025 Y
SaV(s aall Jsadll
Active Dataset DataSet3
Filter <none>
Weight <none>
Split File <none>

N of Rows in Working Data 14

File
Missing Value Handling Definition of Missing  User defined missing values are treated as
missing.

Cases Used Statistics for each analysis are based on the
cases with no missing or out-of-range data

for any variable in the analysis.

Syntax (1 2)< el T-TEST GROUPS=

IMISSING=ANALYSIS

&gl /VARIABLES=

ICRITERIA=CI(.95).

Resources Processor Time 00:00:00.00

Elapsed Time 00:00:00.02

[DataSet3] C:\Users\MGM\Desktop\cé radl Jsaill J8\2025 digad \2025 aa¥) a)ll Jadisav
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Group Statistics

o yuaall N Mean Std. Deviation Std. Error Mean
Jsall Jd wilagll e Sl &) 5eaall 7 7486 57975 21913
sl 7 .3507 27813 10512

Independent Samples Test

Levene's Test for Equality of t-test for Equality of
Variances Means
F Sig. t df
Jeaill Ja ailasll e 2ilal) Equal variances assumed 1.126 .309 1.637 12
Equal variances not assumed 1.637 8.623

Independent Samples Test

t-test for Equality of Means

Std. Error

Sig. (2-tailed) Mean Difference Difference
Jeadll di wilagll e ilal) Equal variances assumed .128 .39786 .24304
Equal variances not assumed .138 .39786 .24304

Independent Samples Test
t-test for Equality of Means
95% Confidence Interval of the Difference

Lower Upper

Jsall J8 wilagll e sl Equal variances assumed -.13167- 92739

Equal variances not assumed -.15562- .95133
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DATASET ACTIVATE DataSet5.
GRAPH

Jsa¥l) BY el /BAR(SIMPLE)=MEAN(

Graph
Notes
Output Created 01-JAN-2026 14:49:08
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Jsa¥l) BY 4edll /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:00.45
Elapsed Time 00:00:00.28
[DataSet5]
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DATASET ACTIVATE DataSet4.

)2 1(< = T-TEST GROUPS=
IMISSING=ANALYSIS

&5 /VARIABLES=

).95 /ICRITERIA=CI(.

T-Test

Notes

Output Created 01-JAN-2026 14:51:07

Comments

Input Data C:\Users\MGM\Desktop\ \2025 ¥ a i) Jass
O praadl Jsaill 2002025 Jasead sav

Active Dataset DataSet4
Filter <none>
Weight <none>
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Missing Value Handling

Resources

Split File

N of Rows in Working Data 14
File

Definition of Missing

Cases Used

<none>

User defined missing values are treated as missing.

Statistics for each analysis are based on the cases with

no missing or out-of-range data for any variable in the

Syntax

Processor Time 00:00:00.00

Elapsed Time 00:00:00.06

analysis.

(1 2)<2,=aNIT-TEST GROUPS=
/MISSING=ANALYSIS

&l /VARIABLES=

ICRITERIA=CI(.95).

[DataSet4] C:\Users\MGM\Desktop\cxé_radll J g2l 22302025 Jagai \2025  5dY) 2l Jadisav

Group Statistics

il N Mean Std. Deviation Std. Error Mean
Sl A 2y wilagll e dilal) i) geaall 7 .1843 .08502 .03213
saa gl 7 .8314 43048 16271

Independent Samples Test

Levene's Test for Equality of

Variances

101

t-test for
Equality of

Means

Sig. t



Joall A 3ay 2ilasll e dilall Equal variances assumed 5.782 .033 -3.902-

Equal variances not assumed -3.902-

Independent Samples Test

t-test for Equality of Means

df Sig. (2-tailed) Mean Difference
Jgaill di any wila gl e xilal) Equal variances assumed 12 .002 -.64714-
Equal variances not assumed 6.467 .007 -.64714-

Independent Samples Test
t-test for Equality of Means

95% Confidence Interval of the

Difference
Std. Error
Difference Lower Upper
Jsaill & amy wila ) e ilall Equal variances assumed .16585 -1.00850- -.28579-
Equal variances not assumed .16585 -1.04596- -.24833-

DATASET ACTIVATE DataSet5.
GRAPH

Js=¥l) BY dedll /BAR(SIMPLE)=MEAN(

Graph
Notes
Output Created 01-JAN-2026 14:52:27
Comments
Input Active Dataset DataSet5
Filter <none>
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Weight <none>

Split File <none>

N of Rows in Working Data File 2

Syntax GRAPH

) 4dll /BAR(SIMPLE)=MEAN(
Jsa¥IBY

Resources Processor Time 00:00:00.55

Elapsed Time 00:00:00.33

[DataSet5]

1.00

B giall

1y ganll oyl il 4 o ol e L a1 oyl il 4w a1 e L
gl Ao adtadl

DATASET ACTIVATE DataSet3.
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)2 1(<,=dIT-TEST GROUPS=
IMISSING=ANALYSIS
ialidl /\VARIABLES=

).95 ICRITERIA=CI(.

T-Test
Notes
Output Created 01-JAN-2026 14:57:40
Comments
Input Data C:\Users\MGM\Desktop\ \2025 ¥ )l Jad
i aall Jaill 382025 Jasai sav
Active Dataset DataSet3
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data 14
File
Missing Value Handling Definition of Missing User defined missing values are treated as

missing.

Cases Used  Statistics for each analysis are based on the cases
with no missing or out-of-range data for any

variable in the analysis.
Syntax (1 2)<s = T-TEST GROUPS=
IMISSING=ANALYSIS
ialidl /VARIABLES=
ICRITERIA=CI(.95).
Resources Processor Time 00:00:00.02

Elapsed Time 00:00:00.02
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[DataSet3] C:\Users\MGM\Desktop\cxé_wad! Jsaill 382025 dasad \2025 LAY a )l Jadisav

Group Statistics

aadl N Mean Std. Deviation Std. Error Mean
Jsatll Jad dalidl J) gl Je 2ilall 4 )geaal) 7 .8000 .63048 .23830
sl 7 .3363 .27205 .10282

Independent Samples Test

t-test for
Levene's Test for Equality of Equality of
Variances Means
F Sig. t
Jeaill 8 Aaliall J)saY) e ilal) Equal variances assumed 1.364 .266 1.787
Equal variances not assumed 1.787

Independent Samples Test

t-test for Equality of Means

df Sig. (2-tailed) Mean Difference
Jeadll J8 daliall J)se¥) e 2ilal) Equal variances assumed 12 .099 46371
Equal variances not assumed 8.159 JA11 46371

Independent Samples Test
t-test for Equality of Means

95% Confidence Interval of the
Difference
Std. Error
Difference Lower Upper
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Jsatll s daliall J) pa¥) Ao 2ilall Equal variances assumed .25954

Equal variances not assumed .25954

-.10176-

-.13275-

1.02919

1.06017

DATASET ACTIVATE DataSet5.
GRAPH

Jsa¥l) BY el /BAR(SIMPLE)=MEAN(

Graph
Notes
Output Created 01-JAN-2026 14:59:11
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
) il /BAR(SIMPLE)=MEAN(
Jsa¥BY
Resources Processor Time 00:00:00.37
Elapsed Time 00:00:00.27
[DataSet5]
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DATASET ACTIVATE DataSets.

)2 1(<i ad T-TEST GROUPS=
IMISSING=ANALYSIS

ialidl /VARIABLES=

).95 /ICRITERIA=CI(.
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T-Test
Notes
Output Created 01-JAN-2026 15:01:10
Comments

Input Data C:\Users\MGM\Desktop\ \2025 ¥} &)l Jass
(bl Jail) 202025 dasad sav

Active Dataset DataSet4
Filter <none>

Weight <none>

Split File <none>

N of Rows in Working Data 14
File

Missing Value Handling Definition of Missing User defined missing values are treated as missing.

Cases Used  Statistics for each analysis are based on the cases
with no missing or out-of-range data for any

variable in the analysis.

Syntax (1 2)< el T-TEST GROUPS=

IMISSING=ANALYSIS

4alidl /VARIABLES=

ICRITERIA=CI(.95).

Resources Processor Time 00:00:00.00

Elapsed Time 00:00:00.02

[DataSet4] C:\Users\MGM\Desktop\cxé_wadll J =il 2202025 disad \2025 a2 )l Jadisav
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Group Statistics

8 peanll N Mean Std. Deviation Std. Error Mean
A any Aaliall JIsa¥) e dlall 4y seeall 7 1971 .09322 .03523
Jeaall
saa gl 7 1786 .39696 .15004

Independent Samples Test

t-test for
Levene's Test for Equality of Equality of
Variances Means
F Sig. t
A 22y Aslial) J)gaY) e ilall Equal variances assumed 5.059 .044 -3.773-
Jsill
Equal variances not assumed -3.773-

Independent Samples Test

t-test for Equality of Means

df Sig. (2-tailed) Mean Difference
Jsaal) A a2y ALl J) s e 2ilal) Equal variances assumed 12 .003 -.58143-
Equal variances not assumed 6.660 .008 -.58143-

Independent Samples Test
t-test for Equality of Means

95% Confidence Interval of the

Difference
Std. Error
Difference Lower Upper
A 2ay Aalidl) J) 5e¥) e ailal) Equal variances assumed .15412 -.91723- -.24563-
sl
Equal variances not assumed .15412 -.94967- -.21318-

DATASET ACTIVATE DataSet5.
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GRAPH

Jsa¥l) BY el /BAR(SIMPLE)=MEAN(

Graph
Notes
Output Created 01-JAN-2026 15:02:40
Comments
Input Active Dataset DataSet5
Filter <none>
Weight <none>
Split File <none>
N of Rows in Working Data File 2
Syntax GRAPH
Jsa¥l) BY 4edll /BAR(SIMPLE)=MEAN(
Resources Processor Time 00:00:00.28
Elapsed Time 00:00:00.23
[DataSet5]
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