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Abstract:

This study aimed to identify the role of corporate governance, as defined by OECD
principles, in narrowing the expectations gap in the auditing profession in Libya.
This was achieved by surveying the opinions of external auditors registered with
the Central Bank of Libya, as well as the opinions of financial staff at the Audit
Bureau. The study employed a descriptive-analytical approach, utilizing a
questionnaire as the data collection tool. One hundred questionnaires were
distributed to a random sample of the study population, and 70 valid questionnaires
were collected for analysis. These valid questionnaires comprised 36 distributed to
external auditors and 34 to financial staff at the Audit Bureau. SPSS software was
used to analyze the data and test the hypotheses. The study concluded that ensuring
a foundation for an effective corporate governance framework plays a role in
narrowing the expectations gap in the auditing profession. It also found that
supervisory and regulatory bodies responsible for implementing the law suffer
from some shortcomings in issuing their decisions in a timely manner.
Furthermore, the study identified the importance of the principles of protecting
shareholders' rights, equal treatment of all shareholders, protecting the rights of
stakeholders, the responsibilities of the board of directors, and disclosure and
transparency. A major role in narrowing the expectations gap in the auditing

profession in Libya.
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